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Number of employed persons in the IT sector of Armenia,
in 2022 - November 2023
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TOP 20 1T Emlpoyers of Armenia, as of July 2022

SYNopsys
EPAM
Picsart
DataArt
\Veeam Software
ClinChoice
Energize Global Services
ServiceTitan
BostonGene Technologies
Synergy
Instigate Mobile
ArctX
Quanton
ViviW are
ArmSoft
Krisp
Cognaize
VOLO
Teamwork
DevSoft
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TOP 20 IT Taxpayers of Armenia | H1 2023/24

min AMD, (position in the list of Top 1000 taxpayers)

Synopsys Armenia (38)

KEH Armenia (Avito) (57)
EPAM (83)

Veeam Armenia (82)

Align Technology (87)

Service Titan (89)

Picsart (95)

FTech Soft (Tinkoff) (108)
Nexters Studio (113)
RideTech AM (116)
BostonGene (123)

DataArt (130)

NVIDIA (148)

Armsoft (150)

Aim High Technology AM (158)
DevSoft (151)

Energize Global Services (179)
Adobe (208)

VMware (211)

Grid Dynamics (257)

H1-2024
m H1-2023
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IT enterprises of Armenia by number of employees,
July 2022
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Top 20 IT employers of Armenia with the most relocated Russian

citizens

Veeam Software
DataArt

EPAM

BostonGene Technologies
Teamwork
Quantori

DevSoft

ManyChat

Align Technology
Keywords Sperasoft
HazelTree Arm
Synopsys

Devart

NVIDIA Armenia
Eftech Lab
JetBrains

Xtensive

Wrike Armenia
ServiceTitan

Nasa2
Source: SRC

B Relocated firms

Armenia-based firms with
relocated Russian teams

B Armenia-based firms
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Top 10 Armenia-born Tech Startups by Funding Size | Sep 2024

million USD

Picsart

CodeSignal

HerculesAl
SoloLearn
Podcastle

SuperAnnotate
Fastex*
EasyDMARC
Renderforest

Cognaize

Note: Armenia-born refers to startups with offices initially established in Armenia
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- Facebook users in Armenia G
x.

' May 2024

5§ 2 272 600

53.6% 46.4%

women men

13 133%

) M.1%
10.7% h
°10.3% 10.2%
7.1% )
6.6%
5.6% ,
5.1%
4%
I 2.9%

13-17 18-24 25-34 35-44 45-54 55-64 65+
n/a 21% 26.3% 21.3% 12.7% 10.7% 8%
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B nstagram usersin Armenia

May 2024
56.7% 43.3%
women men
i 15.7%
15.1% 15%
13.8%
12.2%
8.4%
6.8%
4.3%
3.4%
13-17 18-24 25-34 35-44 45-54 55-64
n/a 28.9% 30.8% 205% 102% 59%

RSC

2.7%
1.1%

65+
3.8%
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Most used social media platforms (% of internet users)

Facebook 63.35%
Pinterest ey o

Instagram o o

YouTube N -

Twitter o
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Total Digital Ad Spending in Armenia

2022 B $31.64m

2023 D) $36.39m

2024 D $:0.08m

2025 Ty 0 0m

2026 D /o s6m
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E-commerce revenue growth

$1bn
$874.47m

$726.55m

$607.39m

2021 2022 2025 2024 2025

$506 52m
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Economic Strategy

« Sectoral priorities

* Model of growth

* Free trade vs. protectionism

* Infant industries & manufacturing
» Supply chains and trade access
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Innovation

 Reward or punishment: entrepreneurship
& creativity

 |ncubators and inhibitors
* Leverage synergy
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Navigating the next industrial revolution

Revolution Year What happened?

{;:'3- 1 1784 Steam, water, mechanical production equipment
2 1870 Division of labour, electricity, mass production
- 3 1969 The computer, electronics and the internet

@ | 4 ? The barriers between man and machine dissolve



Scale & Scope: long-term trends

Global Trends: Map of the Future

Demographics —
Environment & Health —__ . o
Economics —
Technology
Ideas & Identity —_ . \
Governance — , .
Security — ?

Geopolitics =
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Next Session

« 29 November 2024: Governance,
decision-making and leadership in
Armenia



